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Other�1Reporting �1Required�1by�1Government�1Auditing�1Standards�1
�1
In�1accordance�1with �1Government�1Auditing�1Standards,�1we�1have�1also�1issued�1our�1report �1dated�1December�111,�12014�1on�1our�1
consideration�1of�1El�1Monte�1Union �1High �1School�1District ��s�1internal �1control �1over�1financial �1reporting �1and�1on�1our�1tests�1of�1
its�1compliance�1with �1certain�1provisions �1of�1laws,�1regulations,�1contracts,�1and�1grant�1agreements�1and�1other�1matters.�1�1The�1
purpose�1of�1that�1report �1is�1to�1describe�1the�1scope�1of�1our�1testing�1of�1internal �1control �1over�1financial �1reporting �1and�1
compliance�1and�1the�1results�1of�1that�1testing,�1and�1not�1to�1provide�1an�1opinion �1on�1internal �1control �1over�1financial �1
reporting �1or�1on�1compliance.�1�1That�1report �1is�1an�1integral�1part �1of�1an�1audit �1performed �1in�1accordance�1with �1Government�1
Auditing �1Standards�1in�1considering�1El�1Monte�1Union �1High �1School�1District’s �1internal �1control �1over�1financial �1reporting �1
and�1compliance.�1�1
�1
�1
�1
�1
San�1Diego,�1California �1
December�111,�12014�1
�1
�1
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OVERVIEW �1OF�1FINANCIAL �1STATEMENTS

Components �1of �1the�1Financials �1Section

FINANCIAL �1HIGHLIGHTS

The�1District’s �1total �1net�1position �1was�1$108,042,217�1at�1June�130,�12014.�1�1This�1was�1an�1increase�1of�1

$2,731,992�1from �1the�1prior �1year.

Overall �1revenues�1were�1$127,324,315�1which �1exceeded�1expenses�1of�1$124,592,323.

MANAGEMENT’S �1DISCUSSION �1AND �1ANALYSIS

INTRODUCTION

Our discussion and analysis of El Monte Union High School District (District) financial performance

provides an overview of the District’s financial activities for the fiscal year ended June 30, 2014. It should

be�1read�1in �1conjunction �1with �1the�1District’s �1financial �1statements,�1wh ich�1follow �1this �1section.
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GOVERNMENTAL �1FUNDS �1
BALANCE �1SHEET�1

JUNE�130,�12014�1
�1
�1

General�1Fund

Adult �1Education �1

Fund Building �1Fund

County �1School�1

Facilities �1Fund

Non �,Major�1

Governmental �1

Funds

Total �1

Governmental �1

Funds

ASSETS

Cash�1and�1cash�1equivalents 8,102,113$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 12,598,741$�1�1�1�1�1�1�1�1�1�1�1�1 11,003,651$�1�1�1�1�1�1�1�1�1�1�1�1 11,373,145$�1�1�1�1�1�1�1�1�1�1�1�1 12,497,727$�1�1�1�1�1�1�1�1�1�1�1�1 55,575,377$�1�1�1�1�1�1�1�1�1�1�1�1

Accounts�1receivable 17,620,009�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,067,252�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 44,991�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�140,772�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1854,116�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�119,627,140�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Stores�1inventory 248,816�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1172,618�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�119,555�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1440,989�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Prepaid�1expenditures 475�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1475�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Assets 25,971,413$�1�1�1�1�1�1�1�1�1�1�1�1 13,838,611$�1�1�1�1�1�1�1�1�1�1�1�1 11,048,642$�1�1�1�1�1�1�1�1�1�1�1�1 11,413,917$�1�1�1�1�1�1�1�1�1�1�1�1 13,371,398$�1�1�1�1�1�1�1�1�1�1�1�1 75,643,981$�1�1�1�1�1�1�1�1�1�1�1�1

LIABILITIES

Accrued�1liabilities 7,637,277$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,054,820$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 315,984$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�195,790$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1412,805$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�19,516,676$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Liabilities 7,637,277�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,054,820�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 315,984�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�195,790�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1412,805�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�19,516,676�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

FUND �1BALANCES

Nonspendable 279,291�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1945,800�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�122,205�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,247,296�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Restricted 2,575,227�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�110,732,658�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 11,318,127�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 8,598,121�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�133,224,133�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Committed �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�111,837,991�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,482,663�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�113,320,654�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Assigned 2,789,181�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,855,604�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�15,644,785�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Unassigned 12,690,437�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�112,690,437�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Fund�1Balances 18,334,136�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 12,783,791�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 10,732,658�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 11,318,127�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 12,958,593�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 66,127,305�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Liabilities �1and�1Fund�1Balances 25,971,413$�1�1�1�1�1�1�1�1�1�1�1�1 13,838,611$�1�1�1�1�1�1�1�1�1�1�1�1 11,048,642$�1�1�1�1�1�1�1�1�1�1�1�1 11,413,917$�1�1�1�1�1�1�1�1�1�1�1�1 13,371,398$�1�1�1�1�1�1�1�1�1�1�1�1 75,643,981$�1�1�1�1�1�1�1�1�1�1�1�1
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RECONCILIATION �1OF�1THE�1GOVERNMENTAL �1FUNDS�1STATEMENT �1OF�1REVENUES,�1
EXPENDITURES,�1AND �1CHANGES�1IN �1FUND �1BALANCE�1TO�1THE�1STATEMENT �1OF�1�1
ACTIVITIES, �1continued �1

FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

Accreted�1interest�1on�1long�,term�1debt:

In �1governmental �1funds,�1accreted�1interest�1on�1capital�1appreciation �1bonds�1is�1

not �1recorded�1as�1an�1expenditure�1from �1current �1sources.�1�1In�1the�1government �,

wide �1statement�1of�1activities,�1however,�1this �1is�1recorded�1as�1interest�1expense�1

for �1the�1period. (2,623,190)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Compensated�1absences:

In �1governmental �1funds,�1compensated�1absences�1are�1measured�1by �1the�1

amounts�1paid �1during �1the�1period. �1�1In�1the�1statement�1of�1activities,�1
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NOTE�19�1–�1FUND �1BALANCES �1(continued) �1
�1
The�1District �1is�1committed �1to�1maintaining �1a�1prudent�1level�1of�1financial �1resources�1to�1protect�1against�1the�1need�1to�1reduce�1
service�1levels�1because�1of�1temporary �1revenue�1shortfalls �1or�1unpredicted �1expenditures.�1The�1District’s �1Minimum �1Fund�1
Balance�1Policy�1requires�1a�1Reserve�1for �1Economic�1Uncertainties,�1consisting�1of�1unassigned�1amounts,�1equal�1to�1no�1less�1
than�1three�1percent�1of�1General�1Fund�1expenditures�1and�1other�1financing �1uses.�1
�1

NOTE�110�1–POSTEMPLOYMENT �1BENEFITS�1OTHER �1THAN �1PENSIONS�1(OPEB)�1�1

Plan�1Description �1
The�1Postemployment�1Benefit�1Plan�1(the�1��Plan��)�1is�1a�1single�1employer �1defined�1benefit�1healthcare�1plan�1administered�1by�1
El�1Monte�1Union�1High �1School�1District. �1The�1Plan�1provides �1medical�1and�1dental�1insurance�1benefits�1to�1eligi ble�1retirees�1
and�1their �1spouses.�1Membership �1of�1the�1Plan�1consists�1of�185�1retirees�1and�1beneficiaries�1currently �1receiving�1benefits�1and�1
1,022�1active�1plan�1members.�1
�1
Contribution �1information �1
The�1contribution�1requirements�1of�1plan�1members�1and�1the�1District �1are�1established�1and�1may�1be�1amended�1by�1the�1
District �1and�1the�1Teachers�1Association�1(CTA),�1the�1local�1California �1Service�1Employees�1Association�1







amended,�1within �1the�1State�1Teachers���1Retirement�1Law.�1CalSTRS�1issues�1a�1separate�1
comprehensive�1annual�1financial �1report �1that�1includes�1financial �1statements�1and�1required �1supplementary �1information. �1�1
Copies�1of�1the�1CalSTRS�1annual�1financial �1report �1may�1be�1obtained�1from �1CalSTRS,�17919�1Folsom�1Blvd.,�1Sacramento,�1CA�1
95826.�1

�1
Funding �1Policy �1
Active �1plan�1members�1are�1required �1to�1contribute �18.0%�1of�1their �1salary�1for �1fiscal�1year�12014�1and�1the�1District �1is�1required �1
to�1contribute �1an�1actuarially �1determined �1rate.�1�1The�1actuarial�1methods�1and�1assumptions�1used�1for �1determining �1the�1rate�1
are�1those�1adopted�1by�1CalSTRS�1Teachers���1Retirement�1Board.�1The�1required �1employer �1contribution �1rate�1for �1fiscal�1year�1
2014�1was�18.25%�1of�1annual�1payroll. � 1 � 1The�1contribution �1requirements�1of�1the�1plan�1members�1are�1established�1by�1state�1
statute.�1�1The�1District’s �1contributions �1to�1CalSTRS�1for �1the�1last�1three�1fiscal�1years�1were�1as�1follows: �1
�1

� 1 � 1 � 1
Contribution �1

�1 Percent�1of�1Required�1
Contribution �1

2013�,14� 1 � 1$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,603,892�1�1 �1 100%�1
2012�,13� 1 � 1$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,659,651�1�1 �1 100%�1
2011�,12� 1 � 1$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,687,967� 1 � 1 100%�1

�1
On�,Behalf �1Payments�1
The�1District �1
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50�1

ADULT �1EDUCATION �1FUND �1–�1BUDGETARY �1COMPARISON�1SCHEDULE �1

FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

Actual Variances �1�,�1

Original Final (Budgetary �1Basis) Final�1to �1Actual

REVENUES

Federal�1sources 1,279,264$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,435,910$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,435,820$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (90)$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1state�1sources �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�115,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�177,848�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�162,848�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1local�1sources 115,354�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1676,061�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,158,339�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 482,278�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Revenues 1,394,618�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,126,971�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,672,007�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 545,036�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

EXPENDITURES

Certificated �1salaries 3,960,081�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,058,640�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,047,927�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 10,713�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Classified�1salaries 1,820,199�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,954,720�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,780,293�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 174,427�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Employee�1benefits 1,518,061�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,577,947�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,564,933�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 13,014�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Books�1and�1supplies 244,749�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1620,840�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,117,646�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (496,806)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Services�1and�1other �1operating�1expenditures 1,549,441�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,565,807�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,118,678�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 447,129�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Capital �1outlay 50,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�182,297�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1456,283�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(373,986)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1outgo

Transfers�1of�1indirect �1costs 378,017�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1411,798�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1468,666�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(56,868)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total �1Expenditures 9,520,548�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�110,272,049�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 10,554,426�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (282,377)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Excess�1(Deficiency) �1of �1Revenues

Over �1Expenditures (8,125,930)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (8,145,078)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (7,882,419)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 262,659�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1Financing �1Sources�1(Uses):

Transfers�1in 7,422,374�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,422,374�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,422,374�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net�1Financing�1Sources�1(Uses) 7,422,374�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,422,374�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,422,374�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

NET�1CHANGE �1IN �1FUND �1BALANCE (703,556)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(722,704)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(460,045)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1262,659�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Fund�1Balance�1�,�1Beginning 13,243,836�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 13,243,836�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 13,243,836�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Fund�1Balance�1�,�1Ending 12,540,280$�1�1�1�1�1�1�1�1�1�1�1�1 12,521,132$�1�1�1�1�1�1�1�1�1�1�1�1 12,783,791$�1�1�1�1�1�1�1�1�1�1�1�1 262,659$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Budgeted�1Amounts
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51�1

SCHEDULE �1OF�1FUNDING �1PROGRESS�1�1
FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

Actuarial

Actuarial Accrued Unfunded UAAL �1as�1a

Valuation Actuarial �1Valuatio n Liability AAL Covered Percentage�1of

Date of �1Assets (AAL) (UAAL) F unded �1Ratio Payroll Covered �1Payroll

July�11,�12012 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�117,103,342$�1�1�1�1�1�1�1�1�1�1�1�1 17,103,342$�1�1�1�1�1�1�1�1�1�1�1�1 0% 73,785,892$�1�1�1�1�1�1�1�1�1�1�1�1 23%

July�11,�12010 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�116,803,652$�1�1�1�1�1�1�1�1�1�1�1�1 16,803,652$�1�1�1�1�1�1�1�1�1�1�1�1 0% 67,096,590$�1�1�1�1�1�1�1�1�1�1�1�1 25%

�1
�1
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�1
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56�1

SCHEDULE �1OF�1FINANCIAL �1TRENDS �1AND �1ANALYSIS �1�1

FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

2015�1(Budget) 2014 2013 2012

General�1Fund�1�,�1Budgetary�1Basis**

Revenues�1And �1Other �1Financing�1Sources 109,398,639$�1�1�1�1�1�1�1�1�1�1 106,216,295$�1�1�1�1�1�1�1�1�1�1 98,085,749$�1�1�1�1�1�1�1�1�1�1�1�1 94,470,479$�1�1�1�1�1�1�1�1�1�1�1�1

Expenditures �1And �1Other �1Financing�1Uses 108,092,288�1�1�1�1�1�1�1�1�1�1�1�1 101,781,152�1�1�1�1�1�1�1�1�1�1�1�1 99,030,984�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 99,493,520�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net �1change�1in �1Fund�1Balance 1,306,351$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 4,435,143$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (945,235)$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(5,023,041)$�1�1�1�1�1�1�1�1�1�1�1�1�1

Ending�1Fund�1Balance 17,581,233$�1�1�1�1�1�1�1�1�1�1�1�1 16,274,882$�1�1�1�1�1�1�1�1�1�1�1�1 11,839,739$�1�1�1�1�1�1�1�1�1�1�1�1 12,784,974$�1�1�1�1�1�1�1�1�1�1�1�1

Available �1Reserves* 14,726,715$�1�1�1�1�1�1�1�1�1�1�1�1 12,690,437$�1�1�1�1�1�1�1�1�1�1�1�1 10,680,083$�1�1�1�1�1�1�1�1�1�1�1�1 14,343,608$�1�1�1�1�1�1�1�1�1�1�1�1

Available �1Reserves�1As�1A

Percentage�1Of�1Outgo 13.62% 12.47% 10.78% 14.42%

Long�,term�1Debt 166,235,107$�1�1�1�1�1�1�1�1�1�1 171,965,363$�1�1�1�1�1�1�1�1�1�1 175,085,170$�1�1�1�1�1�1�1�1�1�1 177,009,005$�1�1�1�1�1�1�1�1�1�1

Average�1Daily

Attendance�1At �1P�,2 8,905�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�19,136�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�19,245�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�19,479�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

�1
�1
The�1General�1Fund�1balance�1has�1increased�1by�1$3,489,908�1over�1the�1past�1two �1years.� 1 � 1 The�1fiscal�1year�12014�,15�1budget�1
projects�1a�1further�1increase�1of�1$1,306,351.�1�1For�1a�1District �1this�1size,�1the�1State�1recommends�1available�1reserves�1of�1at�1least�1
3%�1of�1General�1Fund�1expenditures,�1transfers�1out,�1and�1other�1uses�1(total �1outgo).�1
�1
The�1District �1has�1incurred�1operating�1deficits�1in�1two �1of�1the�1past�1three�1years�1but�1anticipates�1incurring �1an�1operating�1
surplus �1during �1the�12014�,15�1fiscal�1year.�1�1Total�1long�1term�1obligations �1have�1decreased�1by�1$5,043,642�1over�1the�1past�1two �1
years.�1
�1
Average�1daily �1attendance�1has�1decreased�1by�1343�1ADA�1over�1the�1past�1two �1years.�1�1Additional �1decline�1of�1231�1ADA�1is�1
anticipated �1during �1the�12014�,15�1fiscal�1year.�1
�1
*Available �1reserves�1consist�1of�1all�1unassigned�1fund �1balance�1within �1the�1General�1Fund.�1
�1
**The�1actual�1amounts�1reported�1in�1this�1schedule�1are�1for �1the�1General�1Fund�1only, �1and�1do�1not�1agree�1with �1the�1amounts�1

reported�1on�1the�1Statement�1of�1Revenues,�1Expenditure s,�1and�1Changes�1in�1Fund�1Balances�1because:�1
�, The�1amounts�1on�1that�1schedule�1include �1the�1financial �1activity �1of�1the�1Special�1Reserve�1Fund�1for�1Postemployment�1

Benefits,�1in�1accordance�1with �1the�1fund �1type�1definitions �1promulgated �1by�1GASB�1Statement�1No.�154.�1
�, On�1behalf�1payments�1of�1$2,326,326�1are�1not�1included�1in�1the�1actual�1revenues�1and�1expenditures�1reported�1in�1this�1

schedule.�1
�, The�1audit �1adjustment�1to�1properly �1report �1LCFF�1revenues�1of�1$729,927�1is�1not�1included �1in�1the�1actual�1revenues�1

reported�1in�1this�1schedule.�1
�, The�1capital�1lease�1sources�1and�1related�1expenditures�1of�1$19,346�1are�1not�1included�1in�1the�1actual�1revenues�1and�1

expenditures�1reported�1in�1thi s�1schedule.�1
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57�1

RECONCILIATION �1OF�1ANNUAL �1FINANCIAL �1AND �1BUDGET �1REPORT�1WITH �1AUDITED�1
FINANCIAL �1STATEMENTS �1�1

FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

General�1

�1Special�1Reserve�1

Fund�1for �1

Postemployment �1

Fund Benefits

16,274,882$�1�1�1�1�1�1�1�1�1�1�1�1 2,789,181$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Adjustments �1and�1reclassifications:

Increase�1in �1accounts�1payable (729,927)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Increase�1(decrease)�1in �1total �1fund �1balances:

Fund�1balance�1transfer �1(GASB�154) 2,789,181�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(2,789,181)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net �1adjustments�1and�1reclassifications 2,059,254�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(2,789,181)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

18,334,136$�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

June�130,�12014,�1annual�1financial �1and�1budget �1report �1fund �1balance

June�130,�12014,�1audited �1financial �1statement�1fund�1balance

�1
�1
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�1

REPORT�1ON �1STATE�1COMPLIANCE �1
�1

Independent �1Auditors’ �1Report�1
�1
Governing �1Board�1
El�1Monte�1Union�1High �1School�1District � 1 � 1
El�1Monte,�1California �1
�1
Report �1on�1State�1Compliance �1
�1
We�1have�1audited �1El�1Monte�1Union �1High �1School�1District’s �1compliance�1with �1the�1types�1of�1
compliance�1requirements�1described�1in�1the�1Standards�1and�1Procedures�1for�1Audits�1of�1California�1K�1–�112�1
Local�1Education�1Agencies�12013�,14,�1issued�1by�1the�1California�1Education�1Audit �1Appeals�1Panel�1that�1
could�1have�1a�1direct �1and�1material �1effect�1on�1each�1of�1El�1Monte�1Union �1High �1School�1District’s �1state�1
programs�1for �1the�1fiscal�1year�1ended�1June�130,�12014,�1as�1identified �1below.�1�1�1
�1
Management’s�1Responsibility �1
�1
Management�1is�1responsible�1for �1compliance�1with �1the�1requirements�1of�1laws,�1regulations,�1
contracts,�1and�1grants�1applicable �1to�1its�1state�1programs.�1�1
�1
Auditor’s�1Responsibility �1
�1
Our�1responsibility�1is�1to�1express�1an�1opinion�1on�1compliance�1for�1each�1of�1El�1Monte�1Union �1High �1
School�1District ��s�1state�1programs�1based�1on�1our�1audit �1of�1the�1types�1of�1compliance�1requirements�1
referred�1to�1above.�1We�1conducted�1our�1audit �1of�1compliance�1in�1accordance�1 � 1 a u d i o U . 7 4  0  T d 
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Opinion �1on�1State�1Compliance�1
�1
In�1our�1opinion, �1El�1Monte�1Union �1High �1School�1District �1complied, �1in�1all�1material�1respects,�1with �1the�1types�1of�1
compliance�1requirements�1referred�1to�1above�1that�1are�1applicable�1to�1the�1state�1programs�1noted�1in�1the�1table�1
below�1for �1the�1year�1ended�1June�130,�12014.�1�1�1
�1
Procedures�1Performed�1
�1
In�1connection�1with �1the�1audit �1referred�1to�1above,�1we�1selected�1and�1tested�1transactions�1and�1records�1to�1
determine�1El�1Monte�1Union�1High �1School�1District ��s�1compliance�1with �1the�1state�1laws�1and�1regulations�1
applicable�1to�1the�1following �1items:�1
�1

PROGRAM �1NAME

PROCEDURES�1IN �1

AUDIT �1GUIDE

PROCEDURES�1

PERFORMED

Attendance�1Reporting 6 Yes

Teacher�1Certification �1and�1Misassignments 3 Yes

Kindergarten �1Continuance 3 Not �1Applicable

Independent �1Study 23 No,�1see�1below

Continuation �1Education 10 Yes

Instructional �1Time�1for �1school�1districts 10 Yes

Instructional �1Materials,�1general�1requirements 8 Yes

Ratios�1of�1Administrative �1Employees�1to�1Teachers 1 Yes

Classroom�1Teacher�1Salaries 1 Yes

Early �1Retirement�1Incentive 4 Not �1Applicable

Gann�1Limit �1Calculation 1 Yes

School�1Accountability �1Report�1Card 3 Yes

Juvenile�1Court �1Schools 8 Not �1Applicable

Local�1Control �1Funding �1Formula �1Certification 1 Yes

California �1Clean�1Energy�1Jobs�1Act 3 No,�1see�1below
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Continued�1on�1to �1next�1page�1
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SCHEDULE�1OF�1FINDINGS �1
AND�1QUESTIONED �1COSTS�1
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EL�1MONTE �1UNION�1HIGH �1SCHOOL �1DISTRICT �1

72�1

FEDERAL�1AWARD �1FINDINGS �1AND �1QUESTIONED �1COSTS�1�1

FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

FIVE�1DIGIT �1CODE�1 AB�13627�1FINDING�1TYPE�1
50000�1

�1
Federal�1Compliance�1

�1
�1
The�1District �1had�1no�1federal�1award�1findings �1or�1questioned�1costs�1for �1the�1year�1ended�1June�130,�12014.
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EL�1MONTE �1UNION�1HIGH �1SCHOOL �1DISTRICT �1

73�1

STATE�1AWARD �1FINDINGS �1AND �1QUESTIONED �1COSTS�1�1

FOR�1THE�1YEAR�1ENDED�1JUNE�130,�12014�1
�1
�1

FIVE�1DIGIT �1CODE�1 AB�13627�1FINDING�1TYPE�1
10000�1 Attendance�1
40000�1
41000�1
60000�1

State�1Compliance�1
CalSTRS�1

Miscellaneous�1
61000�1 Classroom�1Teacher�1Salaries�1
70000�1 Instructional �1Materials�1

� 1 � 171000�1 Teacher�1Misassignments�1
72000�1 School�1Accountability �1Report�1Card�1

�1
The�1District �1had�1no�1State�1award �1findings �1or�1questioned�1costs�1for �1the�1year�1ended�1June�130,�12014.








